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Mahatma Gandhi College, - 5
§ : 4 Mary Matha Arts & Science

Iritty, Kannur,Kerala : College,Wayanad, Kerala
b :

MEMORANDUM OF UNDERSTANDING (MoU)
g Between
8 Department of Commerce, Mahatma Gandhi College, Iritty,
: Kerala, India

g And
8 Department of Commerce, Mary Matha Arts & Science College,

Wayanad, Kerala, India

This Agreement is made on the 13‘h'day of February 2023 between
: Commerce, Mahatma Gandhi College, Iritty, Kannur, Kerala, India represented by its
HOD Dr Swarupa R (here in after referred to as “MGTI”) as the first party and Department
of Commerce, Mary Matha Arts & Science College, Wayanad, Kerala, India

B represented by its HOD, Mr.Regi Francis (here in after referred to as “MMASC”) as the
second party.
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ege, Iritty founded by Iritty Educati 1S
ofa long cherished dream of the hard ety eelety, s
working and ent y
of the region. As there Was no institution for higher s& i ot s ecple
enterprising people wi Visi

18. From 2018 onwards, Sri. C.
V. Joseph has been acting as Manager of the College.

With the establishment of Kannur University in the year 1996, the college is
affiliated to Kannur university. Since then the course offered is B.Com (Income tax
law & Practice). With the introduction of Chojce based Credit and Semester System
(CCSS) in the year 2009 — 10 the course offered is B.Com (Finance) with a
sanctioned strength of 50 students. The Department is enriched with another UG
programme — BBA in 2013. It beca

me a PG Department when the Government and
Kannur University sanctioned M.Com course in the year 2013,

b) MGI is desirous to associate with MMASC on various areas as discussed in the

Purview of this MoU, which will be mutually beneficial to both organizations.
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Grade B4+ (83.5%) by the NAAC in 2006, re-aceredited wit
with B++CGPA - 2.85)in 2019

Mary Matha’s three-
executive leve
you'll get the

L, was awarded
h A grade in 2014 and
year Bachelor
I of business. Our sm
best possible educati
y of our knowledge-b
ur workforce. The ne
egree holders for entry

d) MMASC is desirous to associate
Purview of this MoU, which will b

of Commerce de
all class sizes
On to prepare y
ased economy i
W millennium

-level positions.

gree opens the doors to the
and top-notch faculty means that
ou for your career in business.As

nereases, so too has the education

has seen a significant increase in

with MGI on various areas as discussed in the

¢ mutually beneficial to both organizations,

That, relying on the principle of good faith,

by virtue of which they will carry out all
the possible actions for their due fulfillment,

And relying also on their common bonds and concerns, they state their interest in

strengthening their relationships through academic cooperation, and for this end they are of
one accord in entering this MoU.

NOW THEREFORE THIS MEMORANDUM OF UNDERSTANDING WITNESSES
AS FOLLOWS

1. OBJECTIVE:

i i tion
a) The parties agree that the objective of the present MoU is to establish a coopera

i ics and
program in order to collaborate towards the formation of students, academ
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i.

collaborative
research, co-authoring

publication, conduct

ing joint research projects, or
establishing joint research centers etc.

ii. Faculty Exchange: Faculty members of MGI and MMASC can travel
between to participate in activities that can enhance their international /
national experience and knowledge and also to foster relations between
the parties, Activities include, but are not limited to, delivering lectures,
teaching a course, taking a sabbatical, acquiring skills for institutional
governance and developing collaborative research etc.

.  Student Exchange: Students can be given an opportunity to travel
among parties to participate in activities/events that will enhance their

international / intercultural experience and knowledge.

iv.  Promotion of integrated studies Jor related studies: The parties can

look at integrating an international/intercultural dimension into their

teaching, research, and service functions of the university which would

enable the students understanding on a global perspective.
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€Xchange of information
teaching apg research in fiel

|

relating (o their activities in
ds of Mutual interests: sharing best Practices
% Sharing of €-content between t

he parties: access
| €rvices If possible
VL. Conduyct c S
: ultura] Projects, Study tours, g6 Mutually agreeq in Writing
Ctw
€en the partjeg prior to commencement of this activity
4. FUNDING.

» professors and officers must ac
institutions may offer them advice in seeking appropriate insurance.

5. NO EMPLOYMENT RELATIONSHIP;

1) The parties agree that this Agreement shall not be construed in any manner as
establishing any kind of partnership or bond of a labor nature between them. Thus, in
all activities stemming from the present MoU and from subsequent specific action
plans, the parties are in the understanding that, in all cases, employment relationships

shall remain in force between the employing institution and its respective personnel.

6. CREDITS / ACCREDITATION:
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b) T
(8}

| 2 the grades
Urs invested o Projects/papers completed by the students

b)

on of the privileges in the context of this Agreement
d) The host institution agrees to assist to provide boarding, lodging and necessities and to
provide work space, library and laboratory facilities as appropriate.

8. AUTONOMY:

This agreement is a statement of intentions and does not involve

, in any instance

whatsoever, any financial obligations between the subscribing institutions.

9. TERM:

This MOU shall be effective for a period of three (3) years from the date of execution of
this agreement, and shall be automatically

renewed thereafter for another three (3) years

unless a written notice to terminate or amend this agreement is given to the other party
six (6) months in advance.

b) It is expressly agreed that neither party shall be liable for damages that they might cause

each other as a result of a forceful suspension of a collaboration program. Causes for
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forceful sy ensi i
Pension myst pe explicitly set forth in the action plansg

10. CONFLICT RESOLUTION:
a) Any dispute resulting

define the following aspects:
I Foundations or considerations that warrant the plan for inter-

institutional
collaboration;

Objective of the action plan for inter-institutional collaboration:
General conditions of the plan;

Academic conditions of the plan;

Administrative and organizational conditions of the plan;
Duration of the protocol;

Intellectual property;
Differences between the parties;
Development of the collaboration project;

Project and/or program to be carried out;
Financial budget;

Reference to the subject of medical insurance and information.
12. CONFIDENTIALITY:

a) Each of the parties accepts and declares that every information from the other party is of a
confidential nature, is the exclusive property of the latter and has been or will be
disclosed to the former solely with the purpose of enabling the full accomplishment of the

present Agreement. For this reason, every piece of information provided by one party to
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the other before signing this Agreement and/or during its performance must be kept

confidential and therefore may not be disclosed to any third parties.

13. AMENDMENTS:

a) The parties may amend or amplify this Agreement through agreements in writing to that

effect. Said amendments or additions will be binding on the signatories as of the date of

their signature. The parties may not assign. in whole or in part, the performance of the

present MoU to any third party, except through prior and express authorization in writing

by both of them.

And since both parties are in agreement regarding the content of the present document, and

as a token of conformity. we sign it in two counterparts. both of which will be considered

originals.

o7

Dr Swarupa R

HOD

MG College.Iritty.Kannur,
Kerala.India.

\r82bin George

Assistant Professor

MG College.Iritty,Kannur,
Kerala. India

e

Mr. Regi Francfs

HOD

Mary Matha Arts & Science College
Wayanad, Kerala, India.

Witnesses

Dr.Shaju P P
Associate Professor
Mary Matha Arts &
Science College
Wayanad
Kerala,India

Teacher In-Charge for Academic Collaborations ~ Teacher In-Charge for Academic Collaborations

Ms Geetha C

Assistant Professor ,
Department of Commerce
MG College, iritty

Dr. SWe AR
Associate Professor & Head
PG Department of Conimerce
Mahatma Gandhi College, Iritty
Kannur, Kerala-670 703

Dr Ramya Krishnan M
Assistant Professor .
Department of Commerce
Mary Matha Arts & Science
College, Mananthavady
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